Your credit score is one of
your most important financial
assets. The quality of your
credit score can affect every-
thing from your ability to get a
loan (and the rate you are
offered) to the cost of your
annual car insurance pre-
mium. Here are three ways
you can help ensure your
credit score is as high as it
could be. Remember, if you
are trying to improve your
credit rating that you aren’t
repairing your score, you are
rebuilding your history. The
only way to improve your
score is to establish good hab-
its and continue them over
time.

Make payments on time.

One late payment can stay on
your credit report for up to 7

years. Be sure to make pay-
ments on time. Using auto bill
payment can keep your pay-
ments from being late.

Pay down debt.

If you have fixed rate loans,
pay the minimum to free up
cash to pay down debts with
variable rates (such as equity
loans or credit cards). Once
you have paid off the variable
rate loans, you can make lar-
ger payments toward the fixed
rate loans.

Open a savings account and
keep it growing.

A savings account shows the
credit agencies that you are
serious about saving toward
the future and that you have
cash reserves on hand that
you could use toward your
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debts. Consider making automatic
deposits every pay period, so you
can keep your nest egg growing.

Pay Attention to ‘The Three Cs’

The guidelines that creditors use
to decide when to grant you credit
are Character, Capacity and
Collateral.

Character: How responsible you
are in paying your bills. Paying on
time is important.

Capacity: Your ability to repay
loans based on money manage-
ment skills, and financial position.

Collateral: What assets you have
to offer if you don’t pay back the
loan.

Forest Area FCU now offering a mortgage solution

Forest Area Federal Credit
Union has teamed with
Neighborhood Mortgage Solu-
tions to offer secondary market
products with low down payment
financing on certain loans. These
loans also offer an option for a
fixed rate that can be locked for
the term of the loan, up to 30
years. The secondary products
are those offered through Fannie-
Mae, FHA and Rural Develop-

ment. These loans will be ser-
viced in part by Forest

Area Federal Credit Union so the
payments can be made right at
your credit union. The payments
can be accepted by mail, by
teller, or even through on line
banking. In addition to these
channels, payments can be made
at credit unions that participate in
Xtend shared branching. Since
loan payments can be made at the

credit union the loan data will
also be available on a real time
basis for review.

Through our partnership with
Neighborhood Mortgage Solu-
tions, we bring all of the advan-
tages of a major mortgage lend-
ing to Forest Area Federal Credit
Union including on line mort-
gage applications.

www.forestarea.com
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Fee Changes ........

Visit us Online!

www.forestarea.com

Find us on

Facebook :

e do business in accordance with
the Fedaral Fair Housing Law and
FBABEE the Equal Credit Opportunity Act

o Incoming Wire fee $10.00
o Early Closure of Christmas Clubs $5.00
o VISA/ Debit Express Delivery $25.00
VISA/ Debit Overnight Delivery $50.00

PIN Replacement $5.00

effective June 1, 2010

o Dormancy fee $5.00 per month
e Money Orders/ Cashiers Checks 31.50 each

e Open or Close an account within 6 months $5.00
e Deposit Item return fee $10.00 personal account

o Deposit Item return fee $20.00 business accounts

Forest Area Federal Credit Union Members | Why throw away your money?

Save on Sprint wireless service and
phones, plus get a FREE car charger!

Forest Area members have already been
saving big with the Sprint Credit Union
Member Discount Plan. Now our members
can also receive a FREE car charger” with
the purchase and activation of a new phone
with Sprint.

Not familiar with the Sprint Credit Union
Me mber Discount Pl
can save:

e 10% off most regularly priced Sprint
service plans

e  Waived activation fee on new activa-
tions

e  Waived upgrade fees

Start saving today! Free car charger avail-
able with web and phone purchases only.
To learn more about this discount plan and
to get your free car charger, visit
www.SprintSave4CU.com or call
877.SAVEA4.CU.

*Offer valid from March 1, 2010 to May 31, 2010.
Exclusively from Platinum Wireless, while supplies
last. Must be a credit union member to qualify. Call
877.SAVE.4.CU for details and restrictions.

Risk Alert from the Better Business Bureau (BBB) - Be Cautious About Giving

Information to Census Workers

With the U.S. Census process beginning,
the (BBB) advises people to be cooperative,
but cautious, so as not to become a victim of
fraud or identity theft. The first phase of the
2010 U.S. Census is under way as workers
have begun verifying the addresses of house-
holds across the country.

Eventually, more than 140,000 U.S. Census
workers will count every person in the United
States and will gather information about every
person living at each address including name,
age, gender, race, and other relevant data.
The big question is - how do you tell the dif-
ference between a U.S. Census worker and a
con artist? Ifa U.S. Census worker knocks on
your door, they will have: a badge, a handheld
device, a Census Bureau canvas bag, and a
confidentiality notice. The BBB offers the
following advice and information: Ask to see
their identification and their badge before
answering their questions. Do not invite any-
one you don't know into your home. Census
workers are currently only knocking on doors
to verify address information. Do not give
your Social Security number, credit card or

banking information to anyone, even if they
claim they need it for the U.S. Census. Re-
member, no matter what they ask, you only
need to tell them how many people live at
your address. While the Census Bureau
might ask for basic financial information,
such as a salary range, you do not need to
answer anything about your financial situa-
tion. The Census Bureau will not ask for
Social Security, bank account, or credit card
numbers, nor will employees solicit dona-
tions. Any one asking for that information is
NOT with the Census Bureau. Eventually,
Census workers may contact people by tele-
phone, mail, or in person at home. However,
the Census Bureau will not make contact by
Email, so be on the lookout for Email scams
impersonating the Census. Never click on a
link or open any attachments in an Email that
are supposedly from the U.S. Census Bureau.
For more advice on avoiding identity theft
and fraud, visit www.bbb.org or go this link :
http://dallas.bbb.org/article/bbb-alerts-
consumers-about-us-census-workers-be-
cooperative-but-cautious-10346

Forest Area FCU

Notes and Numbers



http://www.bbb.org
http://dallas.bbb.org/article/bbb-alerts-consumers-about-us-census-workers-be-cooperative-but-cautious-10346
http://dallas.bbb.org/article/bbb-alerts-consumers-about-us-census-workers-be-cooperative-but-cautious-10346
http://dallas.bbb.org/article/bbb-alerts-consumers-about-us-census-workers-be-cooperative-but-cautious-10346
http://www.SprintSave4CU.com

