The poor condition of our you have a joint account (suct provided by the NCUA or
state and national economyas a husband and wife bott National Credit Union Ad-
provides plenty of reasons fol appearing on the same ac ministration. This is a govern-
consumers to be concernec count), your insurance cover- ment agency, so your funds
Unemployment rates are high age doubles to $200,000. In are guaranteed by the full
food and gas prices have rise dividual Retirement Accounts faith of the federal govern-
dramatically in the past year, (IRA’s) are also separately ment, within the limits previ-
and news reports talk of fail- insured to at least $100,000. ously discussed.
ing banks and uninsured sav The rules regarding this Itis also always a good idea
ings accounts. We want yol insurance coverage becom to remind you that, as a credit
to know that at Forest Area quite complicated and are union, FAFCU is owned by
FCU, we'’re here to help you difficult to convey in an arti- you the members. Unlike
keep your money safe anccle of this size. For this rea- banks, which are owned by
secure. son, please know that we ari select individuals or organiza-

To make this simple for the always willing to sit down tions, each “member” of our
vast majority of our members, with you on an individual institution is an owner. There-
any accounts with under basis and analyze the cover fore, we won't be “sold out”
$100,000 is absolutely fully age limits of your accounts. It to another organization like
insured. Other characteristiceis in both parties’ best interest many banks are.
of your account, such as theto keep your money secure, s If you have any lingering
number of joint owners or the please don't hesitate to ask fo questions or concerns, please
presence of an IRA, can raista personal consultation, freefeel free to contact us at your
this insurance coverage sig of charge. local branch office or by call-
nificantly. For example, if  This insurance coverage i<ing (231) 879-4154.

financial aid forms, available

scholarships, and student loan
offers. Many of these scholar-
ships, loans, and grants, can

Have you visited our web- you know
site recently? If so, you may will  soon
have noticed a link on ourbe or has* 7
homepage titled Planningrecentlyﬂ 4
Your Education. This link started at ™" also be applied for online.
takes you to the Student Loai tending college, this is a web- Visit our homepage at
Network, a web resource with site you can’t miss! www.forestarea.com and
a wide variety of information  The Student Loan Network click on Planning Your Edu-
about student loans and scho provides links to financial aid cation!
arships. If you or someone frequently asked questions
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October 2008
Autumn Issue

- All offices will be closed on
Monday, October 13, for an
employee training event.

- Christmas Club balances
will transfer to savings on
October 31st.

Holiday Closings

November 27
Thanksgiving
CLOSED

December 24 & 31
Christmas Eve &
New Year’s Eve

CLOSING AT NOON

December 25
Christmas Day
CLOSED

January 1
New Years Day
CLOSED

Savings APYs*
As of September 14, 2008

Under $500 1.26%

$500 to under  1.51%
$2,500

$2,500 and 1.77%
over

12 Month CD 2.53%
IRA Deposits 4.33%

*APY stands for Annual
Percentage Yield




Congratulations to the winners of our electronicvsees
gas card give-away! Each of the following membeas h
won a gas card, courtesy of Forest Area Credit Whio

Tawni Deike
Heather Griebe
Kimberly Duncan
Janice Sprecher

Although the contest is over, you can still takesadage
of our electronic services, such as home bankingror
statements. Ask us for more information!

e do business in accordance with
the Federal Fair Housing Law and
FBABEE the Equal Credit Opportunity Act
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After 25 years of serving on Forest unbelievable number of changes in the Don't forget to update your address
Area Federal Credit Union’s Board of credit union industry as a whole. We with us if you're planning on heading
Directors, Zelda Gill has recently steppedwould like to thank Zelda from the bot- south this winter. Our computer systems
down from her position of .Secretary. tom of our he_arts for all she has done 10 p4ye the capability to store a temporary
Zelda was one of the original board our organization. It has been great work
members from the credit union’s found- ing with you and we hope you enjoy youir .
ing in September of 1983. This Septem-retirement from the board! yvard mal! 0 your southerp address dur-
ber marks her 25th anniversary with the ing the winter, without losing your north-
credit union, a period of time that has erly address when you return home.

seen rapid growth for FAFCU and an

address for you, which allows us to for-

! Forest Area FCU

Too many times, we see individuals good decision making models. For exam
who have put themselves in difficult fi- ple, you may notice that we only extend
nancial situations by taking out excessivecredit for up to four years on vehicles
loans or obtaining credit with unfavor- from between 2003 and 2006. This is
able terms (such as high interest rates obecause we frequently see members wh
a multitude of fees). Making smart finan- become “upside-down” when they bor-
cial decisions can not only lead to betterrow too much for too long on vehicles of
fiscal lives, but can improve quality of this age. In other words, they owe morg
life overall. than the vehicles are worth, creating 8

At Forest Area FCU, we're happy to sort of negative equity in the investment.
discuss your personal finances with youBy shortening the term, your loan bal-
to ensure that you're making good deci-ance decreases more quickly, helping td
sions. While we are not licensed financialkeep you on the positive side of your
advisors, we are committed to helpinginvestment.
our members financially in any way we We also offer a variety of lending
can. Usually, simply by computing your products, such as GAP insurance, whic
debt ratio (your amount of income com- helps to keep you financially safe in casq
pared to the amount of your payments)of an accident. Next time you're inter-
we can determine how close you are toested in obtaining a loan, come to us no
your financial limit. only for our financing, but also because

We also tailor our loan products to fit we care about your financial future.



