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KNOW YOUR RESPONSIBILITY WHEN
DEPOSITING A CHECK

Nigerian and Eastern European
organized crime networks spe-
cialize in sending counterfeit
checks and money orders to
unsuspecting scam victims for
the purpose of money launder-
ing. These scam networks ob-
tain the account information of
their scam victims and wire
money stolen from another
account holder into the scam
victim’s account. In both in-
stances, the scam victim is told
to send a large portion of the
money by Western Union or
MoneyGram to false names,
usually in foreign countries.
The Scam victim has now en-
gaged in money laundering and
will owe the entire amount of
money he sent off, and is at
high risk of being charged with
theft, forgery and money laun-
dering. But Scams are not the

only concern that you should be
aware of. Know who you re-
ceive a check from before you
trust that all checks will be
good as you will be responsible
for the check if it is unpaid by
the issuing bank.

A draft is a money order or
any kind of check, including
cashier’s checks and Treasury
checks. Check cashing and
account holder responsibilities
are the same in all countries.

You cannot rely on the bank,
credit union or check cashing
store to protect you from
counterfeit, stolen, or forged
drafts. It’s not their job to
watch out for you, it is your
job to watch out for them.

Like you, merchants, banks and
credit unions have the rightful
expectation of being given

good money.

BY LAW YOU ARE LE-
GALLY RESPONSIBLE
AND FULLY LIABLE FOR
ALL CHECKS OR MONEY
ORDERS deposited or wired
into your bank account by you
or someone else. When you
endorse a check given to you
by anyone, you are signing a
contract with the bank or credit
union that says YOU endorse
the draft and vouch for the true-
ness and creditworthiness of the
draft, and YOU assume full
responsibility for the draft plus
any fees if there are any prob-
lems with it.

$250,000 Deposit Insurance Extended to 2013

The Helping Families Save Their
Homes Act of 2009, signed into law
May 20, 2009, includes a provision
extending $250,000 share insurance
coverage provided by the National
Credit Union Share Insurance Fund
through December 31, 2013. Previ-
ously, this level of coverage was to
expire December 31, 2009. Informa-
tion about NCUA insurance coverage
is available online via the Share

Insurance Tool Kit at

http://www.ncua.gov/Resources/Shar
elnsuranceToolkit.aspx.

The National Credit Union Admini-
stration (NCUA), with the backing of
the full faith and credit of the U.S.
government, operates and manages
the National Credit Union Share
Insurance Fund, insuring the deposits
of nearly 90 million account holders
in all federal credit unions and the
majority of state-chartered credit
unions. Our offices also have infor-

mation regarding this insurance cov-
erage.

Contact our staff for answers to any
additional questions you may have
about the federal insurance coverage.

Your savings federally insured to at least $250,000
and backed by the full faith and credit of the United States Government

NCUA

National Credit Union Administration, a U.S. Government Agency
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Special points of
interest:

o All offices will be closed on
Monday, October 12, for an
employee training event.

e Christmas Club balances
will transfer to savings on
October 31st.

Holiday Closings

November 26
Thanksgiving
CLOSED

December 24 & 31

Christmas Eve &

New Year’s Eve
CLOSING AT NOON

December 25
Christmas Day
CLOSED

January 1
New Years Day
CLOSED

Savings APYs*
As of September 30, 2009

Under $500 .50 %

$500 to under 75 %
$2,500 ?
$2,500 and 1.00 %

over

12 Month CD 2.02 %

IRA Deposits 3.57%

*APY stands for Annual
Percentage Yield
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We Do Business in accor-

dance with the Federal

Fair Housing Law and the

EQUAL HOUSING

EQUALHOUSING - Equal Credit Opportunity

GOING GREEN: During the month of July, Forest Area Federal Credit Un-
ion promoted the use of our Free electronic services, like CU*Easy Pay, e-
statements, ltsme247.com and e-notices. During this promotion, members
were able to sign up for these services and be entered _
into a drawing for one of 4 bicycles to be given away.
The winners of the bicycles were Stan Olsen, Susan
Gilkerson, Allison Domanski and Amanda Richards.
Congratulations to the winners, and remember you
can help your credit union and the environment by
6Greenod.
Learn about Itsme247.com and CU*Easy Pay by

Sign up

visiting the following website: http://obc.itsme247.com/cueasypay/?

cuid=041, or ask

any of our staff

FINANCIAL COUNSELING NOW AVAILABLE

Forest Area Federal Credit Union is now
offering a variety of Financial Counseling
services including Spending Analysis, Budg-
eting, Debt Analysis, Debt Management
Plans, Credit Report Analysis, Credit Report
Repair Plans as well as Financial Education.

We offer free consultations, free self help
worksheets and other resource materials, as
well as referrals to local agencies that may
provide additional education or services as
needed. Forest Area Federal Credit Union is

dedicated to helping our members reach all of
their financial goals by providing excellent
member service, affordable products and
services, and the education and support ser-
vices to help you with achieving those goals.
To get started just give Lisa Bandlow, our
Certified Financial Counselor, a call at 231
-263-3790. Lisa is our branch manager in
our Kingsley office and is available to help
you get things under control and best of all;
our services are FREE to all of our mem-
bers.

RIGHT AT HOME ANSWERS

When you’re facing problems with your mortgage, you have so many questions—and you
need answers that you can trust. Visit www.rightahomeanswers.org for those answers and get

started on a path to resolve those problems—without falling victim to fraud or scams.

This website is for anyone who:

e s in danger of losing their home to foreclosure

e  Has a mortgage—and wants to make sure it’s the right mortgage for them

e [s thinking about buying a house—and wants to know what problems to avoid
Experts have provided free and objective information, tips, and resources to help you:
e  Get help if you can’t keep up with your mortgage payments.

e  Work out a plan to stay in your home—or

move on without foreclosure

e  Find a mortgage loan that fits your budget
e Protect your credit rating—and avoid fraud
e Manage your money and create a budget

Post Office Will Not Forward
Your Statements to Your
Winter Address.

Don’t forget to update your address
with us if you’re planning on heading
south this winter. Our computer systems
have the capability to store a temporary
address for you, which allows us to for-
ward mail to your southern address dur-
ing the winter, without losing your north-
erly address when you return home. Re-
member there is a $5.00 charge for mail
returned to us by the Post Office.
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